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Summary of Legidation: Thisbill revises the reporting and payment periods in which a retail merchant
must report and pay the merchant's state gross retail and use taxes.

Effective Date: July 1, 2001.

Explanation of State Expenditures: The proposed changesin thisbill will have aminimal administrative
impact on the Department of State Revenue.

Explanation of State Revenues: The frequency with which aretailer must submit sales tax collections to
the Department of State Revenueisbased ontheretailer’ saverage monthly salestax liability for the previous
calendar year. This bill would give more relatively small retailers the option of remitting their collections
lessfrequently. The bill’ simpact on salestax revenueis expected to be minimal dueto the size and number
of the firms affected.

Explanation of L ocal Expenditures:

Explanation of L ocal Revenues:

State Agencies Affected: Department of State Revenue.

L ocal Agencies Affected:

Information Sources: Tom Conley, Department of State Revenue, (317) 232-2107.
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